
You’ve probably been wondering how studying at college will 
compare to your previous studies so we have put together a 
quick guide and some activities to help you get ready for 
starting college. 

ACCOUNTING &
FINANCIAL STUDIES



ACCOUNTING &
FINANCIAL STUDIES

• Accounting and Financial Studies are two separate subjects that you can
study at Bury College.

• Accounting (AQA) is assessed through exams at the end of the two years.
• Financial Studies (London Institute of Banking and Finance) is assessed by

exams in January and May in both years. A certificate is awarded at the end
of the first year and a diploma at the end of the second year.

• Financial Studies is graded the same way as an A-level and therefore carry
the same UCAS points.

Enjoy the taster activities!



Accounting course content

1st year topics

• 1. An introduction to the role of the accountantin  business

• 2. Types of businessorganisation

• 3. The double entrymodel

• 4. Verification of accountingrecords

• 5. Accounting concepts used in the preparation of
accounting records

• 6. Preparation of financial statements of sole traders

• 7. Limited company accounts (page 16)

• 8. Analysis and evaluation of financial information

• 9. Budgeting

• 10. Marginal costing

2nd year topics

• 11. Standard costing and variance analysis

• 12. Absorption and activity basedcosting

• 13. Capital investment appraisal

• 14. Accounting for organisations with  incomplete
records

• 15. Partnership accounts

• 16. Accounting for limited companies

• 17. Interpretation, analysis and communication of
accounting information

• 18. The impact of ethicalconsiderations

Assessment at the end of 2 years:

• Paper 1 Financial Accounting x 3hrs
• Paper 2 Management Accounting x 3hrs



Accounting: Recording Financial Information

• One of the skills you will learn in Accounting is how do 
companies record the many costs they incur in the 
business.

• If companies do not record this information, they can not 
determine whether they have made a profit or loss… and 
even worse how well the business is doing!

• Your task= Think of any business and state some of the 
costs they would need to record…



Depreciation 

• Depreciation is another cost you will learn about.
• Depreciation is the loss in value of an asset a company owns.
• There are two methods of calculating depreciation.
• Your task = work through the following activity to work out

depreciation of the car using the two methods



1) The Straight-line Depreciation Method
• When using the straight-line method, the scrap value at the end of the

useful life reduces the depreciable amount. Assume that Amazon
purchases a forklift truck for their warehouse for £30,000. Scrap value
is £3,000. The cost of the machine (£30,000) minus its scrap value
(£3,000) gives you a depreciable amount of £27,000.

• The expected useful life is five years. So depreciation expense for the
forklift truck is £27,000/ 5, or £5,400 depreciation expense per year for
each of the five years, which Amazon must record.

The Straight-line Depreciation Method



Financial Studies Course Content

1st year – Certificate

Unit 1: Financial capability for the immediate and short term  (FCIS)

• You will gain an appreciation of why money is important through  focusing on
what money is, attitudes to it, and how it can affect  life choices. The unit
introduces you to the financial services  industry by focusing on the interaction
between money,  personal finance and the financial services market place. You will
gain an appreciation of the differentiation of financial products  for savings and
the key features and charges on borrowing.

Unit 2: Financial Capability for the Medium and Long Term  (FCML)

• You will gain the ability to plan and manage your financial needs  in the medium
and long term, with particular reference to the  importance of the need to budget 
for future aspirations and life  events. You will consider the changing priorities 
attached to  needs, wants and aspirations as individuals progress through the
personal life cycle and the role of financial services . You will gain  an
understanding of the personal approaches that individuals  take towards risk and
rewards and the impact of foreseen and  unforeseen influences on financial
budgeting.

2nd year - Diploma

Unit 3: Sustainability of an Individual’s Finances(SIF)

• SIF highlights the importance of financial sustainability for the individual;  to enable
the development of skills to make sure that an individual’s  financial capability is 
sustained over a period of time, taking into  consideration the personal and external
factors that lead to change.  Students will explore how external factors affect the
financial services  industry’s products and services and how these factors can impact
upon  consumer choice which will enable students to make informed financial 
judgements within given situations. Learners will gain an understanding  of the impact
of global events, developments and ethical considerations.

Unit 4: Sustainability of the Financial Services System (SFS)

• SFS explores the financial services system and looks at how financial  services
providers work and compete with one another, their priorities  and responses to
external influences in maintaining financial  sustainability. By studying SFS students 
will analyse the impact of  marketing techniques employed by financial services 
providers and the  impact of changes in the financial services market and the effect
this has  on consumers. Learners will gain an understanding of how financial  services 
providers use marketing methods and segmentation, and  approaches to attract,
retain and satisfy their customers.

Assessment :
There are four units: two in year 1 and two in year2.  Each unit has paper A and paper B.
• Paper A is assessed through multiple choicequestions
• Paper B is a case study based exam.



2) Reducing Balance Method
• In this method, the item (asset) is reduced by a set percentage every year. For 

example, if 20% is used then Amazon will depreciate the forklift truck by 20% X 
30,000 = £6,000. Next year it will be 20% X £24,000 (the net value after the first 
year) = £4,800.

• Under this method an item/asset depreciates more in the early years. Whereas in 
the straight line method it is the same amount year after year.

Watch the video for a detailed understanding: 
https://www.youtube.com/watch?v=IKihYinXmIg&feature=youtu.be

Reducing Balance Method

https://www.youtube.com/watch?v=IKihYinXmIg&feature=youtu.be


Financial Studies

Your task:

•Can you name the companies below?

•What services do the companies you just named offer?



Financial Studies

• Do you know the difference between a credit card and a debit card?
• Do you know what contactless means?
• Do you know anyone who prefers to pay by Apple pay rather than 

cash?
• Do you know what direct debit is?



Major players in our financial and banking 
system

Your task:
Please complete the 
activity on the next 

slides!



Your task:

The following young people are looking to set up a savings 
account
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